APF: Annual General Mandate 2020
On 06 Jun 2020, Quang Ngai Agricultural Products And Foofstuff Joint Stock Company announced the Annual General Mandate No. 01/ 2020/ NQ - HDQT of Board of Directors of the Company as follows:

1. Approve the report on operations of Board of Directors in 2019, result of production and business activities in 2019, and plan on production and business in 2020”.

(According to the report No. 34/ BC - HDQT dated 25 May 2020, with a number of basic targets as follows:)

	Targets
	Unit
	Year 2019
	Plan for 2020

	
	
	Plan
	Implementation
	

	Total revenue
	VND million
	3,250,000
	4,611,918
	4,000,000

	Profit after tax of holding company
	VND million
	70,000
	79,680
	70,000

	Dividend payment
	VND per share
	3,000 - 4,000
	4,002
	2,500 - 3,000


2. Approve the report on operations of Supervisory Board in 2019 (according to the Report No. 35/ BC - BKS dated 25 May 2020);

3. Approve the submission on share issuance for 2019 dividend payment:

According to the submission No. 36/ TTr - HDQT dated 25 May 2020, with a number of basic targets as follows:

· Total number of shares newly issued: 1,635,588 shares;

· Total value of shares issued (according to par value): VND 16,535,880,000;

· Capital source: undistributed profit after tax of 2019; and in accordance with regulations of the law;

· Entities: existing shareholders are named in the list of shareholders closed on the record date for share issuance for dividend payment;

· Rate of distribution: 10:1 (shareholders holding 10 shares will receive 01 newly issued share);
· Time for share issuance: after reporting the issuance to the State Securities Commission ;

· Execution time: after obtaining approval from the State Securities Commission.

The General Meeting of Shareholders authorizes and assigns Board of Directors of the Company to implement all procedures related to the share issuance for increasing capital in accordance with existing regulations; amend articles on charter capital of the Company, corresponding to the additional capital after share issuance in the Company’s charter, register the increase in the Company’s charter capital with the Department of Planning and Investment, deposit additionally issued shares at the Vietnam Securities Depository, and register the additionally issued shares on Hanoi Stock Exchange after the end of the issuance.
4. Approve separate and consolidated financial statements of 2019 (according to the submission No. 37/ TTr - HDQT dated 25 May 2020 with a number of basic targets as follows):
	No.
	Explanation
	Unit
	Separate financial statement
	Consolidated financial statement

	1
	Total revenue
	VND
	4,590,659,581,641
	4,611,920,062,976

	2
	Profit before tax
	VND
	70,602,943,578
	90,903,473,111

	3
	Profit after tax
	VND
	70,602,943,578
	90,702,192,202

	3. 1
	Profit after tax of holding company
	VND
	
	79,680,067,734

	3. 2
	Profit after tax of non-controlling shareholders
	VND
	
	11,022,124,468

	4
	Basic earnings per share
	VND per share
	
	4,819

	5
	Total assets
	VND
	2,126,109,461,713
	2,291,945,495,155

	5. 1
	Current assets
	VND
	1,272,317,038,106
	1,286,474,080,076

	5. 2
	Non- current assets
	VND
	853,792,423,607
	1,005,471,415,079

	6
	Total resources 
	VND
	2,126,109,461,713
	2,291,945,495,155

	6. 1
	Liabilities 
	VND
	1,589,820,827,956
	1,671,908,958,763

	5. 2
	Owner’s equity
	VND
	536,288,633,757
	620,036,536,392


5. Approve the plan on 2019 profit distribution (according to the submission No. 37/ TTr - HDQT dated 25 May 2020) with a number of basic targets as follows:
	No.
	Explanation
	Unit
	Amount
	Note

	1
	Undistributed profit 
	VND
	78,424,255,050
	

	2
	Extraction of bonus for exceeding plan
	VND
	484,000,000
	2 = VND 79,680 million - VND 70,000 million) * 5%

	3
	Extraction of investment and development fund (7.5%)
	VND
	5,881,819,129
	3 = 1 x 7.5%

	4
	Extraction of bonus fund, welfare fund (7.5%)
	VND
	5,881,819,129
	4 = 1 x 7.5%

	5
	Remaining profit (after extraction of 2019 funds)
	VND
	66,176,616,792
	5 = 1 - 2 - 3 - 4

	6
	Distribution of remaining profit (after extraction of 2019 funds)
	
	
	

	6. 1
	Total number of outstanding shares
	Share
	16,535,887
	

	6. 2
	2019 dividend payment
	VND
	49,607,654,000
	

	
	In which: - Dividend payment by share (rate: 10:1)
	VND
	16,535,880,000
	

	
	- Dividend payment in cash, 20% of charter capital
	VND
	33,071,774,000
	

	6. 3
	Remaining profit carried forward to the following year
	VND
	16,568,962,792
	


6. Approve remuneration and bonus for Board of Directors and Supervisory Board of the Company in 2020 (according to the submission No. 37/ TTr - HDQT dated 25 May 2020) with a number of basic contents as follows:
1. Report on remuneration and salary in 2019: 

Remuneration paid to Board of Directors and Supervisory Board in 2019 is VND 750 million.

2. Remuneration and bonus for Board of Directors and Supervisory Board in 2020

Assign distribution of remuneration and bonus to Board of Directors of the Company, specifically:

· Remuneration for Board of Directors and Supervisory Board: VND 850 million;

· Bonus for Board of Directors, Supervisory Board, sub-committees and managers of the Company is decided by Board of Directors: 5% of profit exceeding the plan, maximum of VND 1.5 billion;

7. Approve Chair of Board of Directors is Chief Executive Officer of the Company in 2020 (according to the submission No. 67/ TTr - HDQT dated 25 May 2020 with a number of basic contents as follows):

· Chair of Board of Directors is Chief Executive Officer of the Company;

· Term of office: from now to 31 July 2020.

8. Approve selecting an audit company for financial statements of 2020 (according to the submission No. 37/ TTr - HDQT dated 25 May 2020) with a number of basic contents as follows:

Annual General Meeting of Shareholders 2020 authorizes Board of Directors and Supervisory Board of the Company to decide selecting one from the following 3 independent audit companies as the Audit Company for financial statements of 2020 of the Company:

1. AAC Auditing and Accounting Company Limited - Da Nang;

2. AASC Auditing Firm Company Limited;

3. RSM Vietnam Auditing and Consulting Company Limited - Central Branch.

9. Approve the submission on amendment to and supplementation of charter of the Company, according to the submission No. 38/ TTr - HDQT dated 25 May 2020.

Annual General Meeting of Shareholders 2020 of Quang Ngai Agricultural Products And Foofstuff Joint Stock Company assigns Board of Directors of the Company to implement above contents in accordance with regulations of the law and charter of the Company.

